
��0)+�ZHUGHQ�]X�3OXVHQHUJLH�*HEËXGHQ�
-XQL�����



��

7RWDOVDQLHUXQJ�GHU�/LHJHQVFKDIW�1HXKRIZHJ�����XQG�����LQ�
+RPEUHFKWLNRQ�

Ɣ ��=ZąOĳDPLOLHQKËXVHU
Ɣ %DXMDKU��������
Ɣ 6DQLHUXQJVGDXHU�������ELV��������,QWHQVLYSKDVH�LQQHQ�

$SULO�ELV�2NWREHU�����

Ɣ (WDSSHQZHLVH�6WUDQJVDQLHUXQJ��:RKQXQJHQ�MHZHLOV�
ZËKUHQG���:RFKHQ�XQEHZRKQW�

Ɣ 6DQLHUXQJ�RKQH�MHJOLFKH�.ĞQGLJXQJ�VHLWHQV�9HUPLHWHU��
0HKUHUH��HUOHLFKWHUWH��.ĞQGLJXQJHQ�VHLWHQV�0LHWHU�XQG�
0LHWHULQQHQ�

Ɣ 'DGXUFK�HUJDEHQ�VLFK�OËQJHUH�/HHUVWËQGH�YRU�XQG�
QDFK�GHU�,QQHQ�6DQLHUXQJ�

3URMHNWEHVFKULHE



��

(QHUJHWLVFKH�6DQLHUXQJ

(QHUJLHHU]HXJXQJ
Ɣ ��[���(UGVRQGHQ�]X�MH�����P�7LHIH
Ɣ ��:ËUPHSXPSHQ�&7$
Ɣ ��39�$QODJHQ�'DFK
Ɣ ��39�$QODJHQ�%DONRQH
Ɣ =(9���=XVDPPHQVFKOXVV�]XP�(LJHQYHUEUDXFK

$XVVHQVDQLHUXQJ
Ɣ 'ËPPXQJ�*HEËXGHKĞOOH��)DVVDGHQ����FP�*ODVZROOH��

(VWULFKERGHQ�XQG�.HOOHUGHFNH��QHXH�)HQVWHU��QHXH�
+DXVWĞUHQ

Ɣ $EWUHQQXQJ�GHU�DOWHQ�%DONRQH��(OLPLQDWLRQ�YRQ�
:ËUPHEUĞFNHQ�

Ɣ QHXH�JUąVVHUH��IUHLVWHKHQGH�%DONRQH�PLW�39�*HOËQGHU



��

,QQHQVDQLHUXQJ

Ɣ ���QHXH�.ĞFKHQ
Ɣ ���QHXH�%ËGHU
Ɣ QHXH�6WHLJOHLWXQJHQ
Ɣ 1DFKUĞVWXQJ�:ËUPH��XQG�

:DVVHUYHUEUDXFKVPHVVXQJHQ
Ɣ HLQ]HOQH�NOHLQH�$QSDVVXQJHQ�GHU�*UXQGULVVH
Ɣ QHXH�%RGHQEHOËJH��6FKUHLQHU���*LSVHU��XQG�

0DOHUDUEHLWHQ
Ɣ HOHNWULVFKH�(UQHXHUXQJHQ��+9��89�
Ɣ QHXH�)ULVFKZDVVHU]XIXKU������
Ɣ QHXH�:RKQXQJVWĞUHQ
Ɣ QHXH�:DVFKNĞFKHQ



��

,PSUHVVLRQHQ�DXV�GHQ�7HFKQLNUËXPHQ



��

,PSUHVVLRQHQ�DXV�GHQ�7HFKQLNUËXPHQ



-DKUHV�.HQQ]DKOHQ�+DXV��������������������������

��

�'DV�:RKQKDXV�
1HXKRIZHJ�����
SURGX]LHUW�SUR�-DKU�UXQG�
�Ŗ����N:K�PHKU�(QHUJLH�
DOV�HV�YHUEUDXFKW��(LQ�
.UDIWZHUN�
�



-DKUHV�.HQQ]DKOHQ�+DXV��������������������������

��

�'DV�:RKQKDXV�
1HXKRIZHJ�����
SURGX]LHUW�SUR�-DKU�UXQG�
�Ŗ����N:K�PHKU�(QHUJLH�
DOV�HV�YHUEUDXFKW��(LQ�
.UDIWZHUN�
�



��

(LQVSDUXQJHQ



+HL]XQJVYHUEUDXFK�+DXV�������������������������

��

�8QWHUWLWHO
š
�
�



+HL]XQJVYHUEUDXFK�+DXV�������������������������

��

�8QWHUWLWHO
š
�
�



(QHUJLHEHGDUI�YRU�XQG�QDFK�GHU�6DQLHUXQJ

��

(QHUJLHEHGDUI ��������� ���������

/LWHU�+HL]ąO���� ��Ŗ��� �

/LWHU�+HL]ąO���� ��Ŗ��� �

6WURPYHUEUDXFK�:3���� ��Ŗ���

6WURPYHUEUDXFK�:3���� ��Ŗ���

)DNWRUHQ

+HL]ZHUW��O�>N:K�O@ ��

&23�:3��$QQDKPH� ���

:ËUPHEHGDUI ��������� ���������

+DXV�����>N:K@ ���Ŗ��� ��Ŗ���

+DXV�����>N:K@ ���Ŗ��� ��Ŗ���



5HGXNWLRQ�:ËUPHEHGDUI�QDFK�HQHUJHWLVFKHU�6DQLHUXQJ

��

�'HU�:ËUPHEHGDUI�GHU�
EHLGHQ�+ËXVHU�DP�
1HXKRIZHJ�VDQN�QDFK�GHU�
6DQLHUXQJ�XP�PHKU�DOV�
����
�

�����

���� ����

�����



5HGXNWLRQ�:ËUPHNRVWHQ�QDFK�+HL]XQJVHUVDW]

��

�'LH�.RVWHQ�IĞU�GLH�
:ËUPHHU]HXJXQJ�VDQNHQ�
QDFK�GHP�(UVDW]�GHU�
�O�+HL]XQJ�GXUFK�HLQH�
:ËUPHSXPSH�XQG�GXUFK�
GLH�'ËPPXQJ�XP�����
E]Z������ �����

���� ����

�����



.RVWHQĞEHUZËO]XQJ�

��

����/HEHQV]\NOXV�GHV�(QHUJLHV\VWHPV
:ËUPHHU]HXJXQJ
-ËKUOLFKH�+HL]NRVWHQ�(LQVSDUXQJ�YRQ�&+)��Ŗ������ELV�
&+)���Ŗ������SUR�+DXV
ĺ�%HL�.RPSOHWWVDQLHUXQJ��(UKąKXQJ�1HWWR�0LHWH�XP�
PLQGHVWHQV�GLHVHQ�%HWUDJ��
ĺ�0HKUHUWUDJ�LQQHUKDOE�GHV�/HEHQV]\NOXV�YRQ�&+)�
���Ŗ������SUR�+DXV

6WURPSURGXNWLRQ
39�,QYHVWLWLRQ�NDQQ�PLW�=(9�1XW]XQJVNRQ]HSW�DXI�
1HEHQNRVWHQ�XPJHOHJW�ZHUGHQ��5HıQDQ]LHUW�VLFK�VHOEHU�
ĺ�7\SLVFKH�,QYHVWLWLRQVUHQGLWH�LP�%HVWDQG��������

�



+HUDXVIRUGHUXQJHQ

��

�6SHLFKHU���9RUODXIWHPS
š 'LH�+HL]XQJV�5DGLDWRUHQ�EUDXFKHQ�HLQH�UHODWLY�KRKH�

9RUODXIWHPSHUDWXU
š 'LH�3XĳHUVSUHLFKHU�VLQG�DXIJUXQG�GHU�3ODW]YHUKËOWQLVVH�

HKHU�NOHLQ�DXVJHOHJW
š 'HVKDOE�PĞVVHQ�GLH�6SHLFKHU�ZËKUHQG�GHU�+HL]VDLVRQ�

]LHPOLFK�NRQVWDQW�DXI�GHU�0D[LPDOWHPS�JHKDOWHQ�ZHUGHQ
š 'DV�HUVFKZHUW�GLH�(LJHQYHUEUDXFKVRSWLPLHUXQJ��ZHLO�GDV�

$EVHQNHQ�GHU�6SHLFKHUWHPSHUDWXU��3RWHQ]LDO�IĞU�GLH�
(LJHQYHUEUDXFKVRSWLPLHUXQJ��QLFKW�PąJOLFK�LVW

�

�6WHLOH�3URGXNWLRQVNXUYH
39�$QODJH�LVW�YROOVWËQGLJ�QDFK�66:�DXVJHULFKWHW
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+HL]XQJVYHUEUDXFK�+DXV�������������������������

��

�8QWHUWLWHO
š
�
�



+HL]XQJVYHUEUDXFK�+DXV�������������������������

��

�8QWHUWLWHO
š
�
�



/HDUQLQJV

��

Ɣ ,QWHJUDOH�3ODQXQJ�LVW�]HQWUDO
Ɣ 'LPHQVLRQLHUXQJ�:ËUPHVSHLFKHU
Ɣ $XVULFKWXQJ�39�)OËFKHQ�JXW�DXIHLQDQGHU�DEVWLPPHQ
Ɣ 2SWLPDOH�$QELQGXQJ�GHU�:ËUPHSXPSHQ�DQ�GDV�

(QHUJLHPDQDJHPHQW���+HL]HLQVËW]VWHXHUXQJ
Ɣ NRQWLQXLHUOLFKHV�0RQLWRULQJ�XQG�.HQQ]DKOHQ�5HSRUWLQJ�

LVW�6FKOĞVVHOIDNWRU�IĞU�GLH�%HWULHEVRSWLPLHUXQJ



Ɣ +RKH�.RPSOH[LWËW�GHU�LQWHJUDOHQ�(QHUJLHV\VWHPH
Ɣ (V�EUDXFKW�.ROOHNWLYH��GLH�GLH�HQHUJHWLVFKHQ�

+HUDXVIRUGHUXQJHQ�+DQG�LQ�+DQG�OąVHQ
Ɣ 'DWHQJHWULHEHQH�(QWZLFNOXQJ�YRQ�PDVVJHVFKQHLGHUWHQ�

/ąVXQJHQ
Ɣ $XIEDXHQG�DXI�DEJHVWLPPWHQ�.RPSRQHQWHQ��GLH�

HUZLHVHQHUPDVVHQ�PLWHLQDQGHU�IXQNWLRQLHUHQ
Ɣ 'LH�(UIDKUXQJ��ZHOFKH�3URGXNWH�NRPSDWLEHO�VLQG��LVW�GHU�

HQWVFKHLGHQGH�.QRZ�KRZ�9RUVSUXQJ
Ɣ 'LH�$XVVFKUHLEXQJ�YRQ�HLQ]HOQHQ�*HZHUNHQ�LP�

6LORGHQNHQ�KDW�DXVJHGLHQW
Ɣ 5HıQDQ]LHUXQJ�GHU�6DQLHUXQJVNRVWHQ��JUąVVWHQWHLOV��

GXUFK�HLQJHVSDUWH�:ËUPH��XQG�,QVWDQGKDOWXQJVNRVWHQ�
Ɣ 'DV�HUIRUGHUW�9HUDQWZRUWXQJ�IĞU�GHQ�JDQ]HQ�

(QWZLFNOXQJV��	�%HWULHEVSUR]HVV

)D]LW��(V�EUDXFKW�GLH�9HUQHW]XQJ�GHU�.RPSHWHQ]HQ



%OHLEHQ�ZLU�LQ�.RQWDNW���

��

KWWSV���ZZZ�OLQNHGLQ�FRP�LQ�WRELDVVWDKHO�

7RELDV�6WDKHO
*HVFKËIWVIĞKUHU�
����������������
WRELDV�VWDKHO#VPDUWHQHUJ\OLQN�FK

6PDUW�(QHUJ\�/LQN�$*
0RQELMRXVWUDVVH��
�����%HUQ�
����������������
KWWS���VPDUWHQHUJ\OLQN�FK
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